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Changes of industrial structure and transformation of regional disparities: recent cases of US
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U.S. jobs displaced by the growing goods trade deficit with
China since 2001 (in thousands of jobs)
4,000 3,704.7
3,000

2,000

1,000

0o
2000 2005 2010 2015

Source: Authors’ analysis of USITC 2019, and Bureau of Labor Statistics Employment Projections
program 2019a and 2019b. For a more detailed explanation of data sources and computations, see the
appendix.
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(Hi#k : https://www.epi.org/publication/growing-china-trade-deficits-costs-us-jobs/)

Net U.S. jobs displaced due to the goods trade deficit with China
as a share of total state employment, 2001-2018

282%to
0.85% to 1.47% to 1.96% to 2.45%to 3.66%"*
1.40%" 1.96%" 2.43%" 267%" -

*10 least-affected states, plus D.C.
**10 next-least-affected states
***10 middle affected states

****10 next-most-affected states
*****10 most-affected states

Totals may vary slightly due to rounding.
Note: Percentages are calculated using rounded totals.

Source: Authors' analysis of American Community Survey (ACS) data (U.S. Census Bureau 2019a and
2020a), USITC 2019, and Bureau of Labor Statistics Employment Projections program 2019a and
2019b. For a more detailed explanation of data sources and computations, see the appendix.

Economie Policy Institute

E-4 HEEOBBHRFICLSREOMIEAOHDE

(Hi#k : https://www.epi.org/publication/growing-china-trade-deficits-costs-us-jobs/)



Share of adults in U.S. middle class has
decreased considerably since 1971

% of adults in each income tier

Lower income Middle income  Upper income

1971 25 4

I

Note: Adults are assigned to income tiers based on their size-
adjusted household incomes in the calendar year prior to the survey
year. Shares may not add to 100% due to rounding.

Source: Pew Research Center analysis of the Current Population
Survey, Annual Social and Economic Supplement (IPUMS).

PEW RESEARCH CENTER

®-5 XEOHEFREEDRED

(HA 4kt : https://www.pewresearch.org/fact-tank/2022/04/20/how-the-american-middle-class-has-changed-in-the-past-five-decades/)

Share of aggregate income held by U.S.
middle class has plunged since 1970

% of U.S. aggregate household income held by lower-,
middle- and upper-income households

75

62%

C Middle income
N 50

Upper income

50

25

10 Lower income 8

0
1970 1980 1990 2000 2010 2020

Note: Households are assigned to income tiers based on their size-
adjusted income in the calendar year prior to the survey year. Their
unadjusted incomes are then totaled to compute the share of U.S.
aggregate household income held by each income tier. Shares may
not add to 100% due to rounding.

Source: Pew Research Center analysis of the Current Population
Survey. Annual Social and Economic Supplement (IPUMS)
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United States, Per capita personal income, 2020
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Average earnings growth in US cities
Annual median earnings growth by metropolitan area,

2008-2016
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Many automotive companies are opening Silicon Valley
research labs and offices as car technology, including
self-driving systems, grows tantamount to the
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How High Are Individual Income Tax Rates in Your State?
Top Marginal State Individual Income Tax Rates (as of January 1, 2022)

VT NH**
8.75% . 5.00%
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(H{# : https://taxfoundation.org/)
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How High are Corporate Income Tax Rates in Your State?
Top State Marginal Corporate Income Tax Rates as of January 1, 2022

NH
7.60%

af

-
, MA
8.00%

vT
8.50%

ND

on |
PRV RI
KY 6.00% 7.00%
T:W" NC cr .
2.50% 8
6.50% 7.50%
]
5.90% 5.9% e 11.50% .
DE
oF 8.70%
-
FL 8.25%
5.50% DC
HI 8.25%
- 6.40%

Note: In addition to regular income taxes, many states impose other taxes on corporations such as

gross receipts taxes and franchise taxes. Some states also impose an alternative minimum tax and Top State Marginal Corporate
special rates on financial institutions. Income Tax Rates as of January 1, 2022
*Nevada, Ohio, Texas, and Washington do not have a corporate income tax but do have a gross

receipts tax with rates not strictly comparable to corporate income tax rates. Delaware and Oregon l . l l l .
have gross receipts taxes in addition to corporate income taxes, as do several states like Pennsylvania,

Virginia, and West Virginia, which permit gross receipts taxes at the local (but not state) level, Lower Higher

Connecticut charges a 10% surtax on a business's tax liability if it has gross proceeds of $100 million or
more, or if it files as part of a combined unitary group. This surtax was recently extended and is
scheduled to expire on January 1, 2023,

llinois' rate includes two separate corporate income taxes, one at a 7% rate and one at a 2.5% rate.

In New Jersey, the rates indicated apply to a corporation’s entire net income rather than just income
over the threshold. A temporary and retroactive surcharge is in effect from 2020 to 2023, bringing the
rate to 11.5% for businesses with income over $1 million.

Sources: Tax Foundation; state tax statutes, forms, and instructions; Bloomberg Tax.

15 REDIMNALEAFRFHR
(HiH : https://taxfoundation.org/)

2022 State Business Tax Climate Index

WA
#15

D
#7

R 3 s

- 10 Best Business Tax Climates
Note: A rank of 1 is best, 50 is worst. D.C.'s score and rank

do not affect other states. The report shows tax systems

as of July 1, 2021 (the beginning of Fiscal Year 2022). . 10 Worst Business Tax Climates
Source: Tax Foundation
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More than half VC investments in major regions went to SF
Bay Area and NYC; followed by LA, Boston, Seattle, and Austin

SF Bay Area
New York

Los Angeles
Boston/ Cambridge
Seattle

Austin

Chicago

Atlanta

T

Miami
Denver |
Houston |
washington
Raleigh-Durham
Dallas / Ft. Worth |
Philadelphia
Partland
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o 500 1000 1500 2000 2500 3000 3500 4000 4500 5000

) # Investments, 2021 (est.)
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(Hidh : Telstra Ventures, Tech’s Great Migration, 2022)
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